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BSE Limited 

Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai- 400001 

Ref: H.P. Cotton Textile Mills Limited (Scrip Code: 502873) 

February 11, 2023 

Sub: Outcome of Board Meeting: of H.P. Cotton Textile Mills Limited held on February 11, 
2023 

Dear Sir, 

We wish to inform you that the Board of Directors in their Meeting held today i.e. February 
11, 2023 has, inter alia, considered and approved the Unaudited Standalone and Consolidated 
Financial Results along with the Limited Review Report of the Company for the quarter and 
nine months ended December 31, 2022. 

Pursuant to Regulation 33 of Securities Exchange Board of India (Listing and other Disclosure 
Requirements) Regulations, 2015, please find enclosed Unaudited Standalone and 
Consolidated Financial Results along with Limited Review Report for the quarter and nine 
months ended December 31, 2022. 

The copies of the above results are also uploaded on the Company's website 
https:/ /www.hpthreads.com. 

The said meeting of the Board of Directors commenced at 03:00 P.M. and concluded at 0'1: 2...o 
P.M. 

You are requested to kindly take the same on your record. 

Yours Faithfully, 

For H.P. Cotton Textile Mills Limited 

~~ Shubham Jain 
Company Secretary and Compliance Officer 

Encl: As above 

H.P. Cotton Textile Mills Limited 
(A Government of India recognised Star Export House) 

Corporate Office: 

HPCOTTON 
F-0 The Mira Corporate Suites. T: -91 11 26927387 49073415 
1 & 2. Old lshwar Nagar, Mathura Road, ---91 11 41540471 / 72 / 73 

TEXTILE MILLS LTD New Delhi - 110065, India F: ...-91 11 49073410 

www.hpthreads.com E: 1nfo@hpthreads.com 

Regd. Office & Works: 

15 KM Stone, Delhi Road, 
V PO. Mayar, H1sar - 125 044, 
Haryana. India 

CIN NO. L18101HR1981PLC012274 1S09001 2008 
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Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91124 462 8000 
F +91124 462 8001 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of H.P. Cotton Textile Mills Limited 

1. We have reviewed the accompanying statement of unaudited consolidated financial results ('the 
Statement') of H.P. Cotton Textile Mills Limited ('the Holding Company') and its subsidiary (the Holding 
Company and its subsidiary together referred to as 'the Group'), (refer Annexure 1 for the list of 
subsidiary included in the Statement) for the quarter ended 31 December 2022 and the consolidated 
year to date results for the period 01 April 2022 to 31 December 2022, being submitted by the Holding 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. This Statement, which is the responsibility of the Holding Company's management and approved by 
the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 dated 
29 March 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulation, to the extent 
applicable. 

4. As stated in Note 6 to the unaudited consolidated financial results, we report that the work-in-progress 
inventory held as at 30 September 2022, aggregating to Rs. 2,824.99 lakhs, was recorded at cost 
computed in accordance with principles enunciated under Indian Accounting Standard 2, Inventories 
('Ind AS 2'). However, due to the voluminous nature and complexities involved, the management was 
not able to determine the net realisable value of aforesaid inventory balance, and thus, the valuation 
of such work-in-progress inventory was not in accordance with Ind AS 2. In the absence of necessary 
assessment by the Holding Company's management and lack of sufficient appropriate evidence from 
any alternate procedures, we are unable to comment upon the adjustments, if any, that may be required 
to the loss after tax for the quarter ended 31 December 2022 as a consequential impact of aforesaid 
matter. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi , Naida and Pune 

Walker Chandiok & Co LLP is registered 
with limited liability with identification 
Number AAC-2085 and its registered office 
at L-41 Connaught Circus, New Delhi, 
110001 ,India 



Walker Chandiok & Co LLP 

Our review report for the quarter and six months ended 30 September 2022 was also qualified in 
respect of this matter. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, except for 
the possible effects of the matter described in paragraph 4, nothing has come to our attention that 
causes us to believe that the accompanying Statement, prepared in accordance with the recognition 
and measurement principles laid down in Ind AS 34 , prescribed under section 133 of the Act, and other 
accounting principles generally accepted in India, has not disclosed the information required to be 
disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish 
Gera 
Ashish Gera 
Partner 

Digitally signed by 
Ashish Gera 
Date: 2023.02.11 
16:16:01 +05'30' 

Membership No. 508685 
UDIN: 23508685BGYCPZ7812 

Place: Gurugram 
Date: 11 February 2023 

Chartered Accountants 
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Annexure 1 

List of entities included in the Statement 

Name of Holding Company 

a. H.P. Cotton Textile Mills Limited 

Name of Subsidiary 

a. HP MMF Textiles Limited 

Chartered Accountants 



H.P. Cotton Textile Mills Limited 
Regd. Office:- 15th Km Stone, Delhi Road, VPO- Mayar, Hisa r, Haryana-125044 
CIN: L1810HR1981PLC012274, Email: info@hpthreads.com, Website: www.hpthreads.com 
Tel: +91-11-41540471, Fax: +91-11-49073410 

Statement of unaudited consolidated fin ancial results for the qua~ter and nine months ended 31 December 2022 

(( i11 la.-s e.we I as slated olhenvise) 

Quarter ended 
Quarter ended Nine months 

Particulars 31 December 2022 
30 Sepcember ended 

2022 31 December 2022 

(Unaudited) (Unaudited) (Una udited) 
Income: 

I. Revenue from operations 2,601 1,820 6,401 
II. Other income 26 50 164 
III Total income (I+ II) 2,627 1,870 6,565 
IV Expenses: 

Cost of materials consumed 906 1,251 3,494 
Changes in inventories of finished goods and work-in-progress 1,051 (520) (14) 
Employee benefits expense 620 536 1,752 
Finance costs 152 106 354 
Depreciation and amortisation expense 126 90 305 
Other expenses 758 715 2,152 

Tota l expenses (IV) 3,613 2,178 8,042 
V Loss before tax (III - IV) (986) (308) (1,477) 
VI Tax expense: 

• Current tax 

- Deferred rax (credit)/ expense 73 (85) (55) 
Toial tax expense 73 (85) (55) 

Vil Loss for the period (V - VI) (1,059) (223) (1,422) 
VIII Ocher comprehensive income 

I rems Lhat wi ll not be reclass ified to profit or loss 

Re-measurement gain of defined benefit obligacions 17 17 
Income tax rclacing to these items that will nor be reclassified to profic or loss (5) (5) 

IX Total comprehensive loss for the period (comprising loss a nd other comprehensive income for the 
period/year} (VII+ VIII) (1,047) (223) (1 ,410) 

X Paid-up equity share capital (face value per share Rs. 10) 387 387 387 
XI Ocher eq ui ry 1,236 
XII Earnings per share (face value of Rs. 10 each) (nor annualised) (not annualised) (not annualised) 

(a) lla,ic (Rs.) (27.38) (5.77) (36.79) 
(b) Dilu1cd (Rs.) (27.38 (5.77) (36.79) 

I. The unaudited cCJnsolidared financial results of 1-1.P. Cotton Tex tile Mills Limited ("the Holding Company") for the quarter and nine months period ended 31 December 2022 
ha,·e been rc\'iewed by the /\uclir Committee and approved by the Board of Directo rs at their respective meetings held on 11 Febnmry 2023. The statutory auditors have carried 
ou1 a limited rc\'iew of unaudited consoliclarccl financia l resu lts of the Holding Company, in accordance with Regulation 33 of the Securities and Exchange Board of India 
(Listing and other Disclosure Requirements) Regulation, 2015 and have issued a modified review report. 

2. The abo\'e unaudi ted conso lidated results have been prepared in accordance with the recognition and measurement principles of applicable Indian /\ccounting Standards (' Ind 
AS') as notified under rhe Companies (Indian Accounting Standards) Rules, 2015 (as amended), specified under section '133 of the Companies /\er, 2013, other accounting 
principles generally accepted in India and in compliance with the presentation and disclosure requirements of Rcgulacion 33 of the SEBI (Listing Obligations and Disclosure 
Rcc1uircmcnrs), 20 15 ns a1nended. 

3. In accordance with Ind ,\S 108, the Board of Directors of the Holding Company, being the chief operating decision maker, have determined their only business segment ,·i7. 
Texrik (spinning). Since the Group's business is from manufacturing and sale of textile (spinning), hence, no additional disclosures have been furnished . 

4. ,\s no1i fied vide disclosure under Regulation 30 of SEBJ (Listing Obligations and Disclosure Requirements) Regulations, 2015 dared 19 March 20·19, the I Iolding Company's 
promoters have en tered into a family agreement dared 14 March 2019, which would result in inter-se transfer of et1uity shares of the Holding Company by and among members 
of the Promoter Group over next two years (collective!)•, the "Proposed ramily Re-arrangement"), which has partially been executed and partially would be executed in clue 
course. 

In continuance of the above family arrangement, t>Jr. Ravindra Agarwal, Mr. Surenclrn Kumar Agarwal and Mr. Kailosh Kumar Agarwal hm·e executed another re-arrangement 
agreement dated 12 February 2020, which wou ld result in an intcr-sc transfer of all CljUity shares of Mr. Ravindra Agarwal & family and l\fr. Surend ra Kumar Agarwal & family 
ro Mr. Kailash Kumar 1\garwal. During the previous year, the proposed inter-se transfer from l\fr. Surenclra Kumar Agarwal and family to Mr. Kailash Kumar Agarwal and the 
indirect ac,1uisirion of shares of the l lolding Company held by certain entities, name!)•, Jainish Products Limited, Sailcsh Textile Manufacturing Company Limited, t\chhar 
l 1westmenrs l .imitecl and Sacred Trading & Investment Co. Limited has been completed in favour of Mr. Kailash Kumar Agarwal. 

5. The I lolding Company's application under the Production Linked Incentive (PLI) Scheme for Textiles (!'LI-Textiles) has been selected by the Ministry of Textiles, 
Go\'Crnmcnr of India ,·icle letter dared 29 April 2022. t\s per the app licable guidelines, the Holding Company has incorporated a wholly owned subsidiary in the name of "HP 
MMF Textiles Limited" on 24th June 2022 funder ClN-U17299HR2022PLC104655] with the object to manufacture all kinds of texciles, yearns, fabrics, garments and other 
related products. The I lokling Company has made invesrmcnr of~ 100,000 in the wholly owned subsidiary in the month of August 2022. Consequently, in these consolidated 
rcrnlrs, amounts for the <1unrrcr ended 3'1 December 2021, amounts for the nine months ended 31 December 2021 and fo r the year ended 31 March 2022 have nor been 
1 r ·sen1ecl. 

SIGNED FOR 
I EN FIC ION 
PURPOSES ONLY 



H.P. Cotton Textile Mills Limited 
Regd. Office:- 15th Km Stone, Dell1i Road , VPO- Mayar, Hisar, H aryana-125044 
CIN: L1810HR1981PLC012274, Email: info@hpthreads.com, Website: www.hpthreads .com 
Tel: +91-11-41540471, Fax: +91-11-49073410 

Statement of unaudited consolidated financial results for the quarter and nine months ended 31 December 2022 
6. The I loltling Company has been consistently valuing the inventory at lower of cost o r net realizable value in accordance with the [ndian J\ccounting Srandnrd (IND r\S) 2 on 
In ventories. However, the Holding Company was nor able to determine the net realisable ,·alue of the work-in-progress inventory due to the voluminous nature and complexities 
im·olvcd during the <1uartcr and six mon ths ended 30 September 2022 and accordingly, the \'aluation of work-in-progress invenrory was carried at cost, os determined under 
Indian ,\ccounting Standard (IND AS) 2. Raw Material and rinished goods were valued at Cost or Net Realisable Value whicheve.r was lower. During the current 9uarrer, the 
I folding Company has been able to determine the net realisable value of the work-in-progress inventory as at 31 December 2022 and acco rd ingly the Holding Company has 
,·alued the work-in-progress im·cntory at lower o f cost or net realisable value, net realisable value was lower than cost and accordingly the impact of the same on invenrories, 
change in inventories of work in progress, p ro fi t after tax and torn I comprehensive income has been considered in these financial results. 

7. The figures of the corresponding pre\'ious quarter/ period have been regrouped / reclassified / recastcd, wherever considered necessary, ro correspond to current period 
rcsulrs. 

For H.P. Cotton Textile Mills Limited 

Ra~, 
Executive Director, CEO & CFO 
DIN: 02836610 

Place : ew Delhi 
Date : 11 February 2023 

SIGNED FOR 
1,DEN FIC 10 
PURPOSES O , Y 
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Walker Chandiok & Co LLP 
21st Floor, DLF Square 
Jacaranda Marg, DLF Phase II 
Gurgaon 122002 
India 

T +91124 462 8000 
F +91124 462 8001 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and 
Year to Date Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of H.P. Cotton Textile Mills Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of H.P. Cotton Textile Mills Limited ('the Company') for the quarter ended 31 December 
2022 and the year to date results for the period 01 April 2022 to 31 December 2022, being submitted 
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations') . 

2. The Statement, which is the responsibility of the Company's management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind 
AS 34'), prescribed under section 133 of the Companies Act, 2013 ('the Act'), and other accounting 
principles generally accepted in India and is in compliance with the presentation and disclosure 
requirements of Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion 
on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with the Standards on Auditing specified under section 143(10) of the Act, 
and consequently, does not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. As stated in Note 6 to the unaudited standalone financial results, we report that the work-in-progress 
inventory held as at 30 September 2022, aggregating to Rs. 2,824.99 lakhs, was recorded at cost 
computed in accordance with principles enunciated under Indian Accounting Standard 2, Inventories 
('Ind AS 2'). However, due to the voluminous nature and complexities involved, the management was 
not able to determine the net realisable value of aforesaid inventory balance, and thus, the valuation 
of such work-in-progress inventory was not in accordance with Ind AS 2. In the absence of necessary 
assessment by the Company's management and lack of sufficient appropriate evidence from any 
alternate procedures, we are unable to comment upon the adjustments, if any, that may be required to 
the loss after tax for the quarter ended 31 December 2022 as a consequential impact of aforesaid 
matter. 

Our review report for the quarter and six months ended 30 September 2022 was also qualified in 
respect of this matter. 

Chartered Accountants 

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi , Naida and Pune 
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5. Based on our review conducted as above, except for the possible effects of the matter described in 
paragraph 4, nothing has come to our attention that causes us to believe that the accompanying 
Statement, prepared in accordance with the recognition and measurement principles laid down in Ind 
AS 34, prescribed under section 133 of the Act, and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in accordance with the requirements 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Ashish 
Gera 

Digitally signed 
by Ashish Gera 
Date: 2023.02.11 
16:14:25 +05'30' 

Ashish Gera 
Partner 
Membership No. 508685 
UDIN: 23508685BGYCPY3873 

Place: Gurugram 
Date: 11 February 2023 

Chartered Accountants 



H.P. Cotton Textile Mills Limited 
Regd . Office:- 15th Km Stone, Delhi Road, VPO- Mayar, Hisar, Haryana-125044 

CJN: Ll810HRl981PLC012274, Email: info@ hpthreads.com, Website: www.hpthreads.com 

Tel: +91-11-41540471, Pax: +91-11-49073410 

Statement of unaudited standalone financial results for the quarter and nine months ended 31 December 2022 

Quarter ended Quarter ended 
Nine months 

31 December 
Quarter ended 

31 December 
ended 

Particu lars 
2022 

30 September 2022 
2021 

31 December 
2022 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) 

In come: 
I. Revenue from operations 2,601 1,820 3,571 6,401 

II . Orhcr income 26 so 30 164 
Ill Total income (I + II) 2,627 1,870 3,601 6,565 
IV Expenses: 

Cost n f materials consumed 906 1,251 1,660 3,494 

Changes in in,·cntorics o f finished goods and work-in-progress 1,051 (520) (162) (14) 

l~mploycc benefits expense 620 536 868 1,752 

Finance cost:- 152 106 80 354 

Depreciation and amortisation expense 126 90 75 305 

O ther expenses 757 715 928 2,151 
Torn! expe nses (IV) 3,612 2,178 3,449 8,042 

V (Loss)/ profit before tax (Ill - IV) (985) (308) 152 (1,477) 
V1 Tax expense: 

¥ Current tax 26 

- Dc Ccrrcd tax (crcdit)/expensc 73 (85) 15 (55) 

Total tax expense 73 (85) 41 (55) 
VII (Loss)/profit for the period /year (V - VI) (1,058) (223) HI (1,422) 
VIII Other comprehe nsive income 

h e m s that will not be reclassi fi ed to profit or loss 

Re-measurement gain of defined benefit obligations 17 17 

Income 1ax relating to thc~c items that wiU not be reclassified (5) 
(5) 

10 profit or loss 

IX Total comprehensive (loss) / income for the period/year 
(com pri sing (loss)/profit and other comprehensive income for (1,046) 
the period/year} (VII+ VIII) 

(223) 111 (1,410) 

X Paid-up equity sha re capital (face value per share Rs. 10) 387 387 381 387 

XI Other eq uity 1,236 
XII Earnings per share (face value of Rs. 10 each) (not annualised) (not annualised) (no t annualised) (not annualised) 

(a) Basic Qls.) (27.38) (5.77) 2.92 (36.79) 
(b) Diluted (Rs.) (27.38) (5.77) 2.92 (36.79) 

~ i11 lnCJ <'<ctbl as 1101,d olherwiJ,! 

Nine months 
ended Year ended 

31 D ecember 31 March 2022 
2021 

(Unaudited) (Aud ited) 

10,015 13,219 

126 231 
10,141 13,450 

-1,478 6,307 

(397) (832) 

2,342 3,126 

208 307 

214 296 

2,40 1 3,283 

9,246 12,487 
895 963 

150 164 

69 95 

219 259 

676 704 

10 

(3) 

676 711 

381 387 

2,685 
(nor annualised) (annualised) 

17.74 18.48 

17.74 18.48 

1. '11,c unaudi ted standalone financ ial results of I I.P. Corron Textile Mills Limited (' the Company") fo r the quarter and nine mnnrhs ended 31 December 2022 hO\·e been reviewed by the Audit 
Commitree and approved by the lloard o r Directors at their respective meetings held on 11 February 2023. The statutory auditors hm·e carried o ut a ~mited review of standalone unaudited 
financial results of the Company, in accordance with Regulation 33 o f th e Securities and Exchange lloard of India Q,iscing and o ther Disclosure Requirements) Regulation, 2015 and ha,·e 
i!-,!;ucd 3 modified review report. 

2. The abo,·e unaudited standalone financial results have been prepared in accordance wid1 the recognition and measurement principles o f applicable Indian Acco unting St1ndards ( Ind AS') as 
notified under the Co mpanies Qndian Accounting Standards) Rules, 2015 (as amended), specified under section 133 o f the Companies Act, 2013, other accounting principles gcncrnlly accepted 
in India and in compliance with the presentation and cli~closure requirements o f Regulation 33 o f the SEBI (Listing Oblig:uions nnd Disclosure Requircmems), 2015 as amended. 

3. In accordance wi th Ind J\ S 108, the llnard nf Dirccrnrs being the chief operating decision maker of the Company has determined its onl)' business segment viz T exti le (spinning). Since the 
C:ompn.ny\~ bu:-inci-s is fro m m~11 ufoctt.11·i11g =ind s:1.lc o f textile (spinning), hence, no additio nal disclosures have been fumi:d1cd. 

-1. As nmi fi ed ,·idc disclosure under Regubtio n 30 of SEil! (Listing Obligations and Disclosure Requirements) Regulations, 2015 doted l 9 March 2019, the Company's promoters have entered 
into a fa,nily agreement d3tcd 14 March 2019, which would result in inter¥se tr:msfor of equity shares o f the Company by and among members o f the Promoter Group over next two years 
(colkcti"cl)' , the ''Proposed F:11nily 1lc¥arrangcmenr"), which has partially been executed and partially would be executed in due course. 

In continuance o f the above fomi1y arrangement, Mr. llin-indra Agarwal, (\ fr. Surcndra Kurnar Agarwal and Mr. Kailash Kumar i\ g.uwal have executed another rc¥~urangcmcnt agreement dated 
12 February 2020, which would resul t in an inter-sc transfer of all equity shares of Mr. Ravindra Agarwal & family and Mr. Surendra Kumar Agarwal & family ro Mr. Kailash Kumar 1\ 1,,arwal. 
During rhc prc,·inus year, 1hc proposed inrcr-~e transfer fr.om f\,fr . Surcndra Kumar Agarwal and family to Mr. Kailash Kumar 1\ g.irwal and the imlircct acquisition o f shares of the Com pan}' 
held by ccrrnin entities, 11 :1.mdy, Jainish Products Limited, S3ilcsh ' l'cxtile l\bnufocturing Comp:1ny Limited, Achhnr Investments J,iir1ired and Sncrc<l TrnJing & Investment Co. Limited has 
been completed in famur of Mr. Kailash Kumar Agarwal. 

5. The Company's application under the Production Linked Incentive Q'LI) Scheme for Texti les Q'U-'l'cxtilcs) has been selected by the Ministry o f Textiles, G ovcmment o f India , ·idc leuer 
da ted 29 April 2022. As per the applicable guidelines, the Company hos incorporated a wholly owned subsidiary in the name of " I IP MMF T extiles Limited" on 24th June 2022 (under CIN­
U I 72991 lll2022PLCI04655] with the object to manufacture all kind s o f textiles, )'Carns, fabrics, garments and o ther related pro ducts. The Company has made investment oft 100,000 in rhc 
wh olly owned sub~idiary in the mon1h of August 2022. 

SIGNED FOR 
I ENT FIC ION 
PURPOSES O LY 



H.P. Cotton Textile Mills Limited 
Regd. Office:• 15th Km Stone, D elhi Road , VPO- Mayar, H isar, H aryana-125044 
CIN : LISIOHRl981PLC012274, E m ail: in fo@ hpthrcads.com , Website: w~'\v, hpth rcads.com 

Tel: +9 1-11-4 1540471, Fax: +91-11-49073410 

Statement of unaudited standalone financial results fo r the quarter and nine months ended 31 Decemper 2022 

6. ·11,c Company has been consistcntl)1 n1luing the inven to ry at lower of cost o r net realiznblc value in accordance with the Indian Accounting Standard (IND AS) 2 o n Inventories. 1 lowc,·cr, 
the Cornp;1ny was not able to determine Lite net realisable ,·aluc of the work-in-progress inventory due to rhc voluminous nature and complcsities invoked during the 9uar1cr and six months 
1..:nJcd 30 September 2022 and accon.li ngl)1, the valuation of work-in-progress inventory was carried at cost, as determined under lndi :1n Accounting Stan<lnrd (IN D AS) 2 . Raw Mn.tcrial and 
l'inishcd goods were l'alucd nt Cost or ct Renlisable Value whiche,·cr was lower. Ouring the current qunrter, the Company has been able to determine the net realisable value of the work-in­
progrcss in"cnrory as at 3 1 December 2022 and accordingly the Company has Yalued the work- in-progress in,·entory at lower of cost or net realisable value, net realisable value was lower than 
CO:-il and accordingly the imp:tct of 1he same on inventories, change in in,·entories of work in progress, profi t after tax and total comprehensiYc income has been considered in these financial 
results . 

7. ·11,c figu res of the corresponding previous quarter / period / year have been regrouped/ reclassi fi ed / rccas1cd 1 wherever considered necessary, to co rrespond to curren t period results. 

For H.P . Cotton Textile Mills Limited 

~~v:: 
DIN: 02836610 

Place : New Delhi 
Date : 11 February 2023 

SIGNED FOR 
I EN IFIC ION 
PURPOSES O LY 
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